
Report to the Standards and Audit Committee

WOKING BOROUGH COUNCIL

Audit Progress: year ended 31 March 2020

24 November 2022



2DOCUMENT HEADING | DOCUMENT SUBHEADING

OVERVIEW

Overview

The purpose of this report is to provide members of the Standards and Audit Committee  an update on the progress 
of our work to obtain sufficient assurance over the subsidiary entity balances consolidated into the Council’s group 
financial statements.

We reported to a previous meeting of this Committee that our testing of the transactions and balances within the 
Council’s subsidiary entities was not yet complete.  

Members will be aware that Hamlyn's LLP, a local accountancy firm, were responsible for both preparing the 
financial statements of the subsidiary entities, and the statutory audit of those financial statements.  However, on 
31st October 2021 Hamlyns LLP ceased to trade and was taken over by a new company with new ownership.  The LLP 
resigned as auditors to the Thameswey subsidiaries prior to ceasing to trade. All of the staff employed by the LLP on 
the subsidiary entities were re-employed with other firms. The new company have never been the auditors of the 
subsidiary entities, nor have they prepared the financial statements.

Earlier this year we reviewed a number of the working papers prepared by Hamlyns LLP.  That review identified a 
number of follow-up questions, particularly in relation to asset valuations.  We have been unable to obtain answers 
to the questions, and have concluded that in order to complete our audit of Woking Borough Council, we propose to 
test relevant transactions and balances directly.

Appendix 1 provides a summary of the balances we have determined as being relevant to our audit.  This include the 
value consolidated within the Council’s group financial statements.

Appendix 2 provides a summary of the work we propose to undertake.

Steve Bladen

22 November 2022

EXECUTIVE SUMMARY
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APPENDIX 1:  THAMESWEY BALANCESEXECUTIVE SUMMARY

Thameswey
Developments 

Ltd
£000

Thamewswey
Housing 

Ltd
£000

Thameswey
Energy 

Ltd
£000

Thameswey
Central Milton 

Keynes Ltd
£000

Thameswey
Solar 
Ltd

£000

Investment property 11,433 182,733

Assets Under Construction 71,185 6,990

Vehicles, Plant & Equipment 13,953 15,354

Inventory 29,073 50,252 0

Short-Term debtors 27,719

Short-Term creditors -22,691

Income and Expenditure

In addition to the amounts above, the Council’s group financial statements consolidate expenditure of £17.6 million and income of £21.3 
million.  
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APPENDIX 2:  THAMESWEY BALANCESEXECUTIVE SUMMARY

Thameswey
Developments 

Ltd
£000

Thamewswey
Housing 

Ltd
£000

Thameswey
Energy 

Ltd
£000

Thameswey
Central Milton 

Keynes Ltd
£000

Thameswey
Solar 
Ltd

£000
Investment Property
Test sample of additions 

Test valuation at balance sheet date  

Test basis of reclassification 

Assets Under Construction
Test sample of additions  

Vehicles, Plant & Equipment
Test sample of additions 

Test basis of depreciation charge  

Test valuation at balance sheet date  

Inventory

Test valuation of work in progress at balance sheet date  

Test in year disposals 

Short-Term debtors

Test basis of amounts recognised as recoverable on long term contracts 

Short-Term creditors
Test basis of deferred income calculation 

Income and Expenditure

Income and expenditure will be subject to sample testing against relevant supporting documentation.



FOR MORE INFORMATION: The matters raised in our report prepared in connection with the audit are those we 
believe should be brought to your attention. They do not purport to be a complete record 
of all matters arising. This report is prepared solely for the use of the Council and may not 
be quoted nor copied without our prior written consent. No responsibility to any third 
party is accepted.

BDO is an award winning UK member firm of BDO International, the world’s fifth largest 
accountancy network, with more than 1,500 offices in over 160 countries.

BDO LLP is a corporate establishment under the Limited Liability Partnership Act 2000 and 
a UK Member Firm of BDO International. BDO Northern Ireland, a separate partnership, 
operates under a licence agreement. BDO LLP and BDO Northern Ireland are both 
separately authorised and regulated by the Financial Conduct Authority to conduct 
investment business.

©2021 BDO LLP. All rights reserved.

www.bdo.co.uk
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